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PRICES  OF  SLAUGHTER  LIVESTOCK  AT  CHICAGO. 
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tf  $  OCPaRTHCNT  OF  AftftlCUlTUNE 


Prices  of  all  meat  animals  advanced  during  August,  reflecting  chiefly 
the  improvement  in  consumer  demand  for  meats  associated  with  cooler  weather 

DURING  THE  MONTH  AND    INCREASED    INCOMES  OF   CONSUMERS.      ThE  GENERAL  LEVEL  OF 
HOG  PRICES   HAS  BEEN  CONSIDERABLY  LOWER  THIS  YEAR  THAN  LAST,  BUT  SINCE  MaY 

this  year  cattle  prices  have  been  materially  higher  than  a  year  earlier. 
Lamb  prices  declined  more  than  the  usual  seasonal  amount  during  June  and 
July  this  year,  but  in  most  months  of  1940  they  have  averaged  higher  than 
IN  corresponding  months  of  1939. 


FEDERALLY  INSPECTED  SLAUGHTER  OF  LIVESTOCK.  AVERAGE 
1929-38.  AND  1939  TO  DATE 


JAN.     FEB.    MAR      APR.    MAY     JUNE    JULY    AUG.    SEPT.  OCT.     NOV.  DEC 


D*T*  FROU  BUREAU  OF  ANIMAL  INDUSTRY 
U.  S  Oe^A»THCNT  OF  AGRICULTURE  NCG.    i%Z9t       iUREAU  OF  AGRICULTURAL  EC0NOHIC5 

Figure  I.-  Hog  slaughter  decreased  seasonally  during  July  and 
August,  and  in  relation  to  a  year  earlier  it  was  not  so  large  as  in 
preceding  months  of  this  year.    Hog  slaughter  in  1941  is  expected 

TO  BE  smaller  THAN    IN  CORRESPONDING  MONTHS  OF    1940.     CaTTLE  SLAUGH- 
TER SO  FAR  THIS   YEAR   HAS  BEEN  A   LITTLE  LARGER  THAN    IN  THE  SAME  PERIOD 
OF  LAST  YEAR,   AND   A  FURTHER    INCREASE  MAY  OCCUR    IN    1941,     ShEEP  AND 
LAMB  SLAUGHTER  MAY  BE   A  LITTLE   LARGER   THIS  FALL  THAN  tAST,  CHIEFLY 
BECAUSE  OF  THE  3  PERCENT    INCREASE    IN  THE    1940  LAMB  CROP  AND  THE  PRO 
BA8ILITY  THAT  A  LARGER  PROPORTION  OF   THE   CROP  WILL  BE  MARKETED  IN 
SLAUGHTER  CONDITION  THIS  FALL  THAN  LAST. 
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THE    LIVESTOCK  SITUATION 

Suramo.ry 

Altkou,-;li  meat  -nroduc.tion  ne::t  :/ear  will  be  larj^er  than  the  ?,veraf;e 
of  recent  ;^e,?.rs,   slau^^Jiter  supplies  of  livestock  in  19^-1  v/ill  be  L^n.valler 
than  in  19-'K3.    A  naterial  reductioii  in  hO;-':  marketings  and  a  s'lall  clecre-riie 
in  i3Up^lies  oi  .{^rain-fed  cottle  r.re  in  prospect  lor  the  coming  2-ear.  The 
decrease  in  supplies  vdll  be  accoi^nanied  by  a  stronger  consuxier  den-^xid  for 
meats,  yn.d  the  general  level  of  livor.tock  prices  is  e^^pectsd  to  average 
higher  in  l'3'-rl  th.'\n  in  the  "-^resent  yer.r;  the  rise  ',?ill  b^  more  pronounced 
for  hogs  than  ior  other  species  of  livestock. 

Hog  nai  Ire  Lings  o.re  begin. in;  to  increase  seasonally,  ano.  this  increase 
will  continue  during  tlic  nc::t  3  inoiaths  as  sirring  pigs  begin  to  be  marketed 
in  large  v^lu'-ie.    T."ith  corn  prices  iiigh  in  relatinu  to  hog  prices,  many 
farmers  v/ill  j.iprket  ?pri5ig  pigs  eai-lv,  aid  a  larger  than  usual  proportion 
of  the  sprirg  crop  ivy  be  marketed  before  January  1,     This  noy  neoji  that  hog 
marketings  in  the  first  quar'- pr  (Octobor-Dccer.ber)  of  the  l^^O-Ul  marketing 
year  will  be  abo-...t   if  Ir- rge  as  in  i.ne  firi'.t  <iu.j."ter  of  1033~^»     Should  this 
be  the  case,  the  seasonal  dec:.\-ri-..,G  'a  hog  :aarkoLin._:.s  in  the  second  quarter 
of  the  yeo.r  orobably  will  oe  p.ronouriced  than  in  i939~^^'» 

The  total  slaiightor  sup-oly  of  cattle  pnd  cti^ves  to  be  iiarketed  during 
19^1  is  not  eirr^ected  to  be  greatly  different  from  the  suooly  narkc;ted  in 
each  of  the  past  2  ye;\rs«     Some  decrease  in  marketings  of  grain-fed  cattle 
now  seons  r>robable  lor  19^-1,  but  riarketings  of  other  cat. tie  :^j:id  calves 
probably  will  bo  a  little  larger  next  year  than  in  I9U0.    Marketings  of 
grain-fed  cattle  will  continue  large  during  the  remainder  of  19^'0,  but  proba- 
bly no  larger  than  in  the  last  fe^7  months  of  I939.    The  number  of  cattle  on 
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feed  in  the  Corn  Selt  on  A'J^st  1  was  3  percent  less  than  a  year  earlier, 
and  some  reduction  in  Crattle-f ceding  operations  this  fall  and  winter  may 
occur. 

Slaui^iiter  sup2?lies  of  sheep  and  larahs  during  the  remainder  of  the 
spring  lornh  marketing  season  (to  Decsraher  l)  nay  "be  a  little  larger  than 
a  3''ear  earlier.    The  increase  in  the  19^0  larah  crop  over  that  of  1939  way 
not  he  fully  reflected  in  increased  slaughter.    Host  of  the  increase  in  the 
crop  was  in  Terras,  ^nd  a  large  proportion  of  Texas  larahs  usually  is  held  for 
Tnarketing  tlie  following  spring  as  yearlings.    Present  indications  point  to 
the  feeding  of  fev/er  Isxahs  in  the  Corn  Belt  and.  western  feeding  areas  this 
fall  and  win tor  thaa  wore  fed  last  season. 

Prices  of  all  livestock  advanced  during  Augast.     Prices  of  the  uprjer 
grades  of  hee:^  cattle  continued  strong  in  early  Sep:)teinl)er  out  prices  of  the 
lower  grades  ".'eaJcened  somewhat.    Hog  prices  reached  tlie  highest  level  in 
nearly  a  year  in  late  August,  hat  they  werkened  in  ea.rly  Septerfoer.  Prices 
of  slG,ughter  lainhs  also  declined  sOLiev/hat  after  late  August.    Prices  of 
feeder  ce.ttle  average'd  a  little  higher  in  early  Septenher  than  a  year  earlier, 
"but  they  vvere  not  roiite  so  high  In  reletion  to  prices  of  the  hetter  grades 
of  slaughter  rattle  as  they  were  lo.te  last  suramer. 

The  ri:.o  in  livestock  prices  generally  in  A^igast  was  dtie  to  several 
factors.    Th3  seasonal  decrease  in  hog  marketings  vras  important  in  causing 
the  advc?jice  in  hogs.     The  advence  in  -orices  of  the  "better  grades  of  cattle 
also  was  partly  seasonal;  prices  of  such  cattle  usTially  advmice  in  the  late 
surauer,  even  though  supplies  are  large,  hocause  of  the  denand  from  large 
num'Ders  of  people  on  vacation  for  the  "better  grades  of  beef.     Cool  weather 
in  August  this  year  also  stinulated  :-.ieat  consujnption  and  tended  to  strengthen 
livestock  prices.     Increased  industrial  activity  in  the  past  3  nonths  has 
increased  consujner  income,  whicli  in  turn  has  been  reflected  in  an  improved 
demand  for  meats. 
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Hog  'prices  v/eakened  in  early 

Serter.'ber  follo\7in{?  .lu.yvSt  advene e 

Ko:j  prices  readied  the  lii;5liest  level  in  nearly  a  year  in  late  Aui;^st 
following  a  steady  rise  throughout  the  month.    They  \7eakcned  in  early  Sept  em- 
ber,  but  rer:ained  well  ahove  prices  in  nost  previous  t/eeks  of  I9H0,  The 
avera,5e  price  of  butcher  hogs  at  Chicpgo  for  the  week  ended  September  14  was 
$6.05,  compored  v.ith  ^7*30  for  the  last  -jeek  in  August  and  $5,15  for  the  last 
week  in  July,  before  the  Au^^st  rise  began.     Ir.wing  most  of.  July  fjad  August 
hog  prices  vr-^.re  hi.'^-ier  thou  a  yerr  earlier  for  the  first  tirae  since  October 

early  Septc:.iber  tliej  fell  below  prices  of- a  year  earlier  because  of 
the  sharp  rise  that  occui'red  in  early  September  last  year  fol].OY/ing  the  out- 
break of  \7ar  in  riirope.        •  •  • 

Corn  prices  have  been  fairly  steady  in  i-ecent  weeks ,■  and- the  rise  in 
hog  price-;  during  early  July  aid  in  AW:''J-st  hrs  resiilted  in  sone  inprovenent 
in  the  ratio  of  liog  prices  to  corn  prices.    Tor  the  week  ended  Septonber  1-1- 
the  corn-hog  price  ratio  banod  on  ITo.  3  Yellow  corn- find  the  price  of  all 
hogs  at  Chicago- was  9»9»     This  conparos  with  the  very  unfavorable  ratio  of 
around  l.'o  which  oreva-iled  duri^.g  June  ;uid  the  long-time  average  of  about 
11.6. 

Hog  sl'-rughte-L-  rei^-o  :;ed  during  '• 
Augigst  ■ 

Kog  iairketings  were  rodr'.ced  se-.,sonally  during  Jaljr  and  August.  And 
hog  slaughter  in  Ai:igu^t  was  not  so  large  in  relation  to  a  year  er.rlier  ns  in 
most  previous  months  of  15;^.    Pederdlly  i.isp acted  slaughter  for  the  month 
totaled  3,0--lv,000  head;  a.bout  5  percent  less  chcui  in  July  and  only  9  percent 
more  than  in  Augi^st  la;-t  year.    Tor  the  S  months  (January- June)  of  I5U0  in- 
spected hog  slaughter  totaled  fi'7  percent  larger  than  in  the  corresponding 
period  of  1339» 

The  nVu-,ib(3r  :-nd  pro-)or'tion  of  ja-cking  sows  in  the  slaughter  decreased 
during  A^ogunt.     Thl?.  was  reflected  in  sone  reduction  in  the  avera.ge  weights 
of  hogs  slaughter  3d.    I'arkot  reports  also  indicate  that  tne  market  movement 
of  the  19^-10  rroring  pig  crop  is  ...etiing  ur.der  way  at  lighter  waiv-jhts  this 
year  thain  last.     Quality  and  y'^  olds  of  the  new  crop  were  reported  to  be  below 
average, 

_Stora.ge  holdings  of  -iMjrk  and 
lard  deer eas ed  during  Aiv'ast 

Storage  stocks  of  pork  and  lard  were  reduced  sharply  from  ji.ugiist  to 
September  1.     On  September  1  storage  holdings  of  pork  totaled  UlS  million 
pounds,  131  mil: ion  nounds  less  than  on  Augu.st  1.     They  remained  57  million 
pouads  laiger  than  on  September  1  last  year,  however.     Storage  holdings  of 
pork  probably  v/ill  be  reduced  fiarther  during  September  and  October,  as  they 
usually  reach  the  low  point  for  the  year  in  the  late  fall. 
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Lard  stocks  on  Septenber  1  totaled  273  Trillion  pocuids.    The;'"  were 
30  million  povmds  smaller  tlisn  on  August  1  "but  continued  over  tvlce  as  la,rge 
as  a  year  eo.rlier.    Lard  stocks  also  usually  reach  the  lov;  point  for  the 
yerr  in  the  late  fall  or  early  winter. 


Storav^e  holdings  of  pork  and  lard  on  the  first  of  the  month,  average 
193^35  "to  193^"* 39 >  I93S-39.  Q^tl  current  marketing  year 


Pork 

Lard   

llonth 

;    Average  : 
1    15311-35  : 

:       to  : 

'    193s- 39  J 

1932-39 

•  « 

•  1939-^  ' 

Average 

193^35 
to 

1938-39 

;    19  3s- 39  ; 

1939-^0 

:    Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

llil.  lb. 

Oct. 
Nov. 

Dec.  ; 
Jan.  ; 
-Feb.  ; 
Mar.  ! 
Apr.  ! 
May  I 
June  : 
Jaly  ; 
Aug.  ! 
Sept.  ; 

!  3^U.6 

:  323.7 
370,9 
5C2.0 

:  S03.7 
5S0.I 

561.3 
515.7 
^^7^.7 

^^22. 6 
361.9 

277.2 
251.6 

299.1 
.  U30.I 
526..it 

^42.1 
523.2 
527.2 
520.3 

496.  S 
i+5^.S 
360.9 

300.2,.  . 
272.7 
332.3 
U69.5 
53s. 6  . 
550.7 
.  652.7 
612,0 
592.6 

598.5 
54s.  7 

1/  ^IL'.O 

87. 6 
69.6 
71. 8 
95.6 
120.5 
126.7  • 

129.9 
129.1 

129.^- 
130.2 

121.2 
101.8 

89,9 
67.7 
74.5 
107. U 
132.1 
125.3 
129.3 
129.5 
139.3 
1^8.  U 
139.8 
IIC.U 

78.8  1 
68.7  • 

89. 0 

162.1  ' 
202.2 
256.6 
,    268. 8 
266.1 

283.9 
306.8  ' 

303.2 
1/  272.9 

1/  Prelinino.ry. 


J-j&rd  e^coortj.  increase  chaiT'ly 

in  July  ^:  . 

Exjorts  of  pork  during  July  totaled  3.2  million  pounds,   slightly  more 
than  in  June,  but  less  thnn  one-fifth  as  much  as  was  o?n?orted  in  July  last 
year.     Exports  of  lard,  on  the  other  hand,  increased  materially  during  July. 
Shipments  abroad  for  the  month  tote.led  28.2  million  T50Uti.(?.s.     !r>-is  was  over 
twice  as  large  as  ejQDOrts  in  Juiie  cand  it  was  about  11  percent  more  than  was 
ejqported  in  July  Itist  j^-ear.     Tiie  July  increase  in  e:roorts  of  lci,rd  over  a,  month 
earlier  is  accounted  for  by  shipments  of  a  little  over  I9  million  pounds  to 
the  United  Kingdom,   compared  with  none  a.  month  earlier.     These  shipments 
apparently  v.'ere      part  of  the  28  million  pour>ds  reported  to  have  been  pur- 
chased by  CTr-->at  Britain  in  late  June. 

Cana.dian  hog  production  increased 
sharioly  in  19  ^rO  l/ 

Hog  production  in  Canada  in  loUo  vdll  be  the  largest  on  record.  The 
19^  spring  pig  crop  totaled  5.I  million  head,  39  porcont  more  thrn  the  1939 
spring  crop,  and  loreliminarj'-  e;itimatos  indicate  that  the  19^0  fa,ll  crop 

1/  Taken  largely  from  reports  of  the  Office-  of  Foreign  Agricult-uiral  Relations 
of  the  United  States  Department  of , A^'^ri culture. 
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protably  v/ill  "be  o.round 'U. 5  million  head,  compared  v-dth  3«7  million  head 
last  fall.    As  a  result  of  these  increises,  total  pork  production,  e::clud- 
ing  lard,  in  Canada  daring  19^  is  e:cnectcd  to  reach  an  all-tinie  record 
of  about  1,035  million  pouiids,  35  percent  more  than  in  1939  ^jercent 
more  then  in  133S» 

j?he  mr.rked  increase  in  Canadian  hog  production  this  yer-.v  and  last 
has  resulted  from  the  comhined  .influence  of  relatively  high  prices  for 
hogs,  oiaple  supplies  of  feed,  .?jid  an  exceptionally  iavor?~'ble  ratio  of  hog 
prices  to  feed  prices  during  i.iost  of  the  past  2  years.     Since  late  la.st 
year,  hog  prices  in  Canada  have  "been  supported  hy  wartime  control  mea-sures 
designed  to  assure  the  continued  supply  of  considerahle  qumtities  of 
Can.adian  "oacon  to  the  United  Kingdora  at  a,  firmed  schedule  of  prices.  The 
Anglo- Conodi an  oacon  agreement,  concliided  late  in  1939  (see  ITehruary  19^ 
Livestock  Situation,  pa^es  I6-I9)  ,  expires  Octoher  3I.  19^>  "^'^'t  arrange- 
ments for  the  period  "beginning  l^ovenher  1  are  now  under  consideration.  The 
quantity  to  he  taken  hy  Great  Britoin  in  coming  months  prohohly  \7ill  he 
fully  c",s  lar^e  as  hefore,  hut  the  contract  price  in  the  new  agreement  may 
he  lower. 

Despite  so-.rie  increase  in  domestic  consumption  and  exports ,  Canadian 
pork  production  in  19^*0  now  ao->ears,to  he  e:-xessive.     Canadian  exports  to 
the  United  Kingdom  during  the  firr.t  7  months  ( January- July)  of  I9U0  totaled 
nearly  138  million  pounds,   sovriuwh'.-.t  more  than  the  ma7:in\im  amount  agreed 
upon  in  the  Anglo- Canadian  agreenent.     In  aodition,  during  the  7  months, 
Canada  erroorted  ahout  '+.3  million  pounds  of  pork  (excluding  canned  nork  and 
lard)  to  other  cc-.natries.    At  this  rate,  e.'xports  to  all  countries  vrlll  total 
nearly  329  million  povnds  drrring  I9U0.    pork  con^-^iption  in  Conada  has  in- 
creased in-  the  past  2  years,  but  it  is  not  expected  to  keep  pace  with  the 
sharp  increaoe  in  proa.uction  duxing  I9U0,     Even  if  exports  during  the  year 
should  reach  a  total  as  high  as  350  uillion  pounds  and  if  imports  do  not 
exceed  ^-10  rdllion  po-'jnds,  the  amount  remaining  for  domestic  consurn-otion 
v-rould  ecual  ahout  7^5  million  -oouadc.     This  quantity  is  gres.tly  in  excess 
of  the  579  million  pound <5  cons-raed  in  1939* 

The  Conadian  quota  i./i^^oded  during  the  latter  rart  of  Pehruary  on 
imports  of  fresh  .-^nd  frozen  pork  from  the  United  States  (see  ?Iarch  I9U0 
Livestock  Situation,  "oa.re  b)  of  1,026,769  pounds  per  month,  has  not  heen 
filled  since  llarch.     It  appe'/rs  that  rnder  existing  conditions  of  prices, 
duty  and  foreign  exchange,  there  is  now  little  demand  from  Canada  for  United 
States  fresh  pork.     In  view  of  the  large  domestic  suoplies  of  pork  nroducts 
in  Canacla,   e;-cports  of  hog  products  from  the  United  States  to  that  countiy 
are  not  expected  to  increase  within  the  next  year  or  so, 

CATTL3 

_Cattle  pri  ces  a.dvanced 
during  August 

After  declining  during  most  of  July,  prices  of  all  grades  of  slaughter 
cattle  advcnced  during  August.  In  early  Seotemher  prices  of  the  upper  grades 
of  sla;aghter  cattle  continued  steo.d^r  but  prices  of  the  lower  grad.es  weakened. 
The  spread  between  prices  of  tue  "uoper  and  lower  grades  has  \7idened  considera 
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since  early  June;  p.s  is  usually  the  case  in  the  late  summer  and  fall  months. 
The  avera.:;e  price  of  good  grade  slaughter  steers  at  Chicago  for  the  vreek 
ended  Se^otemher  lU  was  $11.25,  compared  with  $10.75  ^  month  earlier  and  $9»^0 
in  nid-June.    Prices  of  the  upper  grades  of  slaughter  steers  in  early  Septem- 
"ber  were  around  i?1.00-$1.50  hi.:;her  than  a  year  earlier,  while  prices  of  the 
lower  gr^.des  \7ere  ahout  the  s?ne  as  in  early  Septemher  last  year,  or  a  little 
lov/er. 

Prices  of  stocker  and  feeder  cattle  have  followed  the  nover.ient  of 
slaughter  cattle  prices  in  recent  ;weelcs.     In  early  September  they  were  about 
50  cents  higher  than  a  year  earlier,  hut  compared  to  jprices  of  the  "better 
grades  of  slaughter  cattle  they ^ were  relatively  lower.    Por  the  week  ended 
Septemher  ik  the  average  price  of  all  weights  of  feeder  steers  at  Kansas  City 
was  about  $0.50,  compared  with  ^G,~IO  a  month  earlier  and  {pS.05  in  the  cori?e- 
sponding  week  of  1S39* 

Cattle  slrught er  increased  seasonally/ 

during  July  end  j^ugast 

Slaughter  sup-i^lies  of  cattle  hcve  increased  seasonally  since  June, 
and  some  farther  increase  will  taL-e  place  during  SeptenLier  cjid  October  as 
the  fall  moven.-nt  of  v/e stern  cattle  gets  under  wa;^''.     Pederally  inspected 
slaughter  of  cattle  during  August  totaled  8^42,000  head,  .■T'Jbout  3  percent 
more  than  in  July  but  ih  percent  more  than  in  June.     Inspected  cattle  slaugh- 
ter ATas  only  slightly  larger  than  a  yea-r  earlier  during  Aiigust ,  sjid  for  the 
first  S  month.5  of  13^  it  was  a  little  less  than  3  percent  greater  than  in 
the  corresponding  period  of  1939*     Tl^e  average  live  o-nd  dressed' weights  of 
cattle  slaughtered  have  been  a  little  liea^vier  this  year  than  last,  however, 
ajid  the  total  production  of  beef  under  Federal  inspection  has  been  nearly  6 
percent  larger  than  a  year  earlier  during  this  period. 

Inspected  calf  slaughter  totaling  ^32,000  head  in  August  v/as  6  percent 
smaller  than  in  July  but  it  was  -I  percent  greater  than  in  August  last  year. 
Inspected  calf  slaughter  in  the  first  S  months  of  I9U0  was  only  slightly 
larger  than  in  the  corresponding  period  of  1939» 

Ca.ttle  ira-Qortg  increased  slightly 
in  July 

Imports  of  cattle  during  J"uly  totaled  14-3,000  head,   compared  vdth  UO.OOO 
head  in  Jxme  and  |^6,0Q0  head  in  July  last  year.     Tne  increase  in  imports  dur- 
ing July  over  a  month  earlier  was  mostly  in  imports  of  hea^vy,  dutiable  cattle 
from  both  Canada  and  Llexico,    L.'ost  of  the  13,000  head  decrease  in  imports 
from  a  year  earlier  wa.s  in  cattle  v/eighing  over  7OO  pounds  from  Canada.  Im- 
ports of  such  ca.ttle  from  I.'exico  aJso  were  a,  little  smaller  this  July  than 
last.     So  far  this  yea,r  imports  of  cattle  from  both  Canada  and  l.iejcico  have 
been  considerably''  smaller  than  a  year  earlier. 
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Cattle  imports  from  Canada,  Mexico,  ruid  all  countries, 
"by  v/eight  groups  January- July ,  I936-U0 


Year 

:  Ciinada 

:  L'exico 

:       All  countries 

:Less  :  ^qq. 

:  200  : 

:  lb.  .     ^1  . 

:  1/    :    -/  : 

:  700  : 

•  All 

and  :     , , , 
cattle 

over: 

2/  = 

:  Less 
than 
200 
lb. 

'1/  ' 

:          :  and 
Id  . 

:     ^1  :  over. 

All 
cattlo 

:Less  :  ^oo- 
:tnaji  : 

1/  ;  2/  , 

:  700 
•  lb. 

'  and 
over. 

1/ 

;  All 

' cattle 

Thou-  Thou-  Thou-  Thou-    Th'ou-  Thou-  Thou-  Thou-    Thou-  Thou-  Thou-  Thou- 


sands 

sands 

sands 

sands 

sands 

soxidr; 

sand  5 

s.md  5 

sands 

s?xnds 

sands 

sand 

Jan.-  . 

July  : 

hs 

1936  : 

13 

119 

IS9 

2 

107 

21 

130 

50 

120 

1^0 

319 

1937  : 

67 

12 

109 

iqs 

1 

135 

2U 

161 

69 

1^8 

133 

360 

1932-  : 

33 

'  3 

?7 

71 

2 

165 

^7 

I9U 

35 

l6g 

5U 

266 

1939  : 

62 

5 

111 

1S8 

2q 

285 

U4 

3'^g 

91 

290 

155 

5U7 

I9U0  : 

57 

k 

63 

135 

•^7 

222 

30 

2S0 

8U 

226 

3k 

U15 

Corapiled  from  reports  of  tho  JniL>:-d  States  Department  of  Conr.iorco. 
1/  Less  thoji  175  pounds  prior  to  193'~'« 
2/  175-699  TDCunds  prior  "to  ig'^^. 

Exclup.ivG  of  cattle  imported  for  doiry  purposes, 

LAI3S 

Lamb  prices  weakened  in 
.early  September 

La.mb  prices  strt-;n,;-thoned  considerably  during  August  after  an  unusually 
sharp  declino  iu  J-onc  and  July.    Thoy  vv'cakencd  again  in  early  September, 
howevTr,  and  the  avc'raf;e  price  of  f'ood  a.nd  choice  i-^'raae  slaughter  lambs 
at  Chicago  for  the  v;oek  ^-irj.od  September  lU  -as  $9.10,  compared  vith  $9.45 
a  month  oarlicr  and  $9*50  i"'""-  thu  corr'.;S-oonding  week  of  1933*    Prices  of 
feeder  lanbs  al:o  r.dvnnc^d  dr.ririg  A\igust  ond  then  veakened  a  little  in 
early  Ser^tember.    The  average  v-'rice  of  feeler  l.'-jnbs  a-t  Omaha  for  the  week 
endt^d  September  ik  was  ^o*^j2.    It  was  20  cents  hirhor  thrja  a  year  earlier 
and  also  was  a  little  higher  in  relation  to  pricen  of     slaughter  lambs  than 
in  early  September  last  yuar. 

She  op  and  la^^b  slaughter  increased 
slightly  Iri  A-ugv.'r-^t 

Mo.rketings  of  si:  eop  find  lambs  increased  during  Ai.igust,  Inspected 
slaughter  for  the  month  totaled  1,^89,000  head,  3  percent  more  than  in 
»       July  and  2  percent  more  tho.n  in  August  last  year.     In  the  first  U  months 
■      . (May- Ar .gust)  of  the  I9U0  lamb-marketing  season  inspected  shreo  and  lamb 
"       slaughter  exceeded  that  of  the  corresponding  I939  period  by  only  1  Tiercont, 
despite  the  3-percent  incroai-.e  in  the  19^10  Ifunb  crop. 
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TEE  FEED  SITUATION 

The  indicated  l^kO-kl  supply  2/  of  feed  grains  was  increased  froir.  II3 
million  tons  to  II6  million  tons  from  August  1  to  Septem"ber  1.    This  increase 
resulted  iron  indicated  increases  of  U9  million  bushels  in  the  corn  crop, 
85  million  tushels  in  the  oats  crop,  I5  million  "bushels  in  the  barley  crop, 
and  21  million  bushels  in  the  grain  sorghum  crop%    A  decline  of  about  h  per- 
cent in  the  number  of  livestock  on  farms  during  IP^O  is  expected,  and  the 
supply  per  grain-consuming  animal  unit  is  .88  ton  compared  with  ,86  ton  last 
year  and  ,78  ton  for  the  1928~3^  average.    Excluding  the  corn  expected  to  be 
sealed  or  held  by  the  Government  on  October  1,  the  supply  of  feed  grains  per 
animal  unit  would  be  smaller  than  the  corresponding  supply  for  last  year  and 
about  the  same  as  for  the  1928-32  avoi'agG.     Indications  are  that  the  quality 
of  the  19^1-0  corn  crop  will  be  somewhat  lower  than  during  the  past  2  years 
and  the  danger  of  having  soft  corn  is  greater. 

The  19^0  corn  supply  is  now  indicated  to  be  around  2,9^0  million 
bushels,  or  more  than  2^0  million  bushels  below  the  supply  last  year.  The 
supply,  excluling  the  quantity  of  corn  which  is  o:>rpected  to  remain  sealed 
or  held  on  October  1,  will  probably  be  below  2,^00  million  bushels,  comp,arcd 
with  2,938  m.illion  bushels  last  year.     It  was  estimated  that  up  to  Septt;mbor  9 
farmers  had  paid  oif  their  loans  on  about  bl  million  burhels  of  corn,  and  the 
Commodity  Credit  Corporation  had  disuosed  of  a,bout  29  million  bushels,  leaving 
about  U6S  million  bushels  sealed  or  held  by  the'  Government,     These  figures 
indicate  that  on  October  1,  less  tha.n  U50  million  bushels  will  be  under  seal 
or  held  by  the  Govcrn.ment »  ' 

The  Secretary  of  Agriculture  announced  on  September  12  that  no  m.arket- 
ing  quota  would  be  effective  on  IQ^O  corn,     September  1  conditions  indicated 
that  the  I9UO-U1  suoply  would  be  somev/hat  below  the  level  at  which  a  market- 
ing gjuota  would  be  effective,  v.'hich  v;as  determined  to  be  2,930,000,000 
bushels.    On  the  basis  of  T)resent  production  prospects,  if  the  price  of  corn 
on  November  I5  is  below  75  percent  of  the  parity,  a  lorua  will  be  available  to 
eligible  producers  at  75  P-rcont  of  parity.    On  the  basis  of  the  August  I5 
parity  price,  the  loon  rbto  in  the  commercial  corn  area  would  be  6I  cents 
per  bushel. 

Range  feed  conditions  in  the  Yfestern  States  are  generally  better  this 
fall  than  last.    Sanges  were  improved  in  the  Eastern  Groat  Plrins  and  the 
Southwest  States  by  rain  dxuring  late  July  and  in  August,    Range  conditions 
are  considerably  better  this  year  than  last  in  the  ducotas,  and  OkltJioma  has 
the  best  fall  feed  in  years.    K'lnsas  pastures,  rcjiges,  and  wheat  pasoiires 
were  groa.tly  improved  by  the  August  rains.    Fall  feed  prospects  in  Texas  ai-e 
also  good,  exce-ot  for  lim.ited  areas.    Dry  iveather  continued  in  western  Nebraska, 
however,  and  range  feed  is  generallj^  short  in  that  area.    West  of  the  Rockies 
end  in  Montana  and  Wyoming  r.ange  feed  is  mostly  very  dry,  and  there  is  re- 
ported to  be  some  shortage  of  stock  water.    Except  for  Utah  the  condition  of 
livestock  in  this  ca-ea  on  Septem.ber  1  was  mostly  as  good  as  the  I93O-39 
0£;e  for  that  date,  however.    Pasture  .md  range  conditions  in  California  on 
September  1  w^ro  vrell  above  avero.ge  ond  nucn  above  a  yccir  ago. 

2/  Includes  July  1  stocks  of  oats,  June  1  stocks  of  barley,  and  prospective 
October  1  stocks  of  corn,  plus  production  of  four  feed  grains. 
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I9UI  OUTLOOK  FOR  MSAT  ANIIv^ALS 

Slaughter  cupplios  of  livestock  in  ic'-l  '.vill  b6  siTialler  than  in  19^0« 
A  material  reduction  in  hog  narketiiifs  and  a  small  decrease  in  supplies  of 
grain-fed  cattle  are  in  prospect.    The  decrease  in  supplies  v/ill  be  accom- 
pani3d  "by  a  stronger  consumer  demand  for  meats,  and  tha  general  level 
livestock  prices  is  expected  to  average  higher  in  19^1  th;in  in  the  present 
year;  the  rise  v/ill  he  morr;  pronoujicsd  for  hogs  than  for  other  species  of 
livestock. 

Cash  income  from  marketings  of  meat  animals  in  19^1  probably  will  be 
greater  than  in  19^0.    Total  marketings  of  cattle  and  calves  end.  of  sheep 
and  lambs  are  not  likely  to  be  greatly  different  from  those  of  this  year, 
while  prices  of  both  cattle  eiA  lambs  may  average  a  little  higher.     The  de- 
crease in  hog  mark&tings  in  I9U1  from  I9U0  will  be  less  percentage-wiso  than 
the  adVc'^XLce  in  hog  prices. 

The  smaller  supplies  of  hogi;  next  y^a.r  will  me.an  tl:o.t  total  meat 
production  in  I9U1  will  be  modorfitely  smaller  than  in  I9U0,  but  it  will  be 
larger  than  in  1933      *  above  average  for  recent  y.ars.    Total  meat  prodiiction 
in  I9U0  is  the  largest  on  record,  and'  per  capita  production  is  the  largest 
in  more  tiian  10  years. 

Livustock  numbers  on  January  1,  19^1,  on  an  animal  unit  basis,  will 
be  around  3  or  U  percent  less  tlian  a  year  earlier;  a  decrea.se  in  hogs  will 
more  than  offset  an  increase  in  cattle.     Cattle  numbers  probably  will  increase 
further  in  the  next  fe?/  years,  while  hog  n-umbers  may  fluctuate  around  the 
level  of  the  past  2  years.    Under  these  conditions  the  trend  in  total  meat 
produ.ction  is  expected  to  bo  moderately  upward  after  I9U1.    The  record  pro- 
duction of  meats  in  19'-t-0  r.iay  well  be  exceeded  v/ithin  the  next  3  or  U  years. 
In  considering  the  effects  of  the  probable  changes  in  supplies  ur)on  live- 
stock prices,  however,  it  should  be  recognized  that  fluctuations  in  demand 
(industrial  £i.ctivity  and  national  income)  over  a  period  of  years  have  been 
much  greater  than  fluctuations  in  supplies. 

KOGS 

19^0  pig  crop  reduced 

Largely  as  a  result  of  the  unfavorable  ratio  of  hog  prices  to  corn 
prices  which  has  prevailed  sinee  early  last  fall,  the  I9U0  spring  pig  crop 
was  curtailed  by  about  8  percent.    The  total  nuTiber  of  pigs  saved  during  the 
past  spring  amounted  to  US.O  million  head,  U.3    million  head  less  than  the 
1939  spring  crop  ai.'.d  3.6  rallion  head  less  than  the  predrought  (I929-33) 
average  spring  pig  crop.    Decreases  from  a  year  earlier  \7ere  re-oorted  in  all 
regions,  but  r^ost  of  the  reduction  took  place  in  the  South  Atlantic  and  South 
Central  States.     The  only  region  where  hog  prodtiction  is  still  below  the  pre- 
drought level  is  the  Western  Corn  Belt. 

On  the  basis  of  breeding  intentions  reported  by  farmers  about  June  1 
and  other  indications,  the  number  of  sows  to  farrow  in  the  I9I+O  fall  season 
(J^ane-November)  is  estimated  to  be  about  12  percent  smaller  than  the  num.ber 
farrowing  in  the  fall  of  1939 •    This  reduction  in  sows  will  be  reflected  in 
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a  similar  reduction  in  the  Is'-^O  fall  pig  crop.    Present  indications  are  that 
the  fall  crop  will  be  about  ?J  ,8  million  head,  compared  with  '^2,0  million 
head  in  the  fall  of  1939 •    Together,  the  19^0  spring  and  fall  pig  crops  are 
expected  to  total  about  75*8  million  head.    This  is  a  reduction  of  8.5  mil- 
lion head,  or  about  10  percent,  -under  the  1939  combined  spring  and  fall  pig 
crop. 

Sm.aller  slaughter  supplies  of  hogs 

Slaughter  supplies  of  hogs  ,  in  the  ig-'rO-'-l  hog-jnarketing  year,  v.hich 
begins  October  1,  v.dll  be  materially  smaller  than  the  large  supply  marketed 
during  the  current  1939""^^  sccson.    On  the  bpsis  of  prst  relationships,  be- 
tvveen  changes  in  the  size  of  the  -^ig  crop  and  hog  clau.ghter,  the  number  of 
hogs  slaughtered  Uiider  Federal  inspection  in  the  19^0-'-)-l  hog-mark  citing  year 
is  cxpoctod  to  totoJ  about  U3  Fiillion  head.    This  v/ill  be  a  decrease  of 
Eiround  10  percent  from  the  approximately  U7.O  million  hend.  slaughtered  in 
the  current  season.    Except  for  this  year,  however,  it  .-/ill  be  considerably 
larger  than  in  any  other  year  since  l933-3^»  ^"^^^  ^'^  will  be  a  little  smaller 
than  the  ^-y-s-r ,  predrought  avertige  of  h^M  million  head, 

Averi?tge  weights  of  hogs  marketed  in  the  pa'^t  3  y"^^r3  have  been  heavy, 

but  in  recent  months  average  v/eights  havc'  bioen  lighter  than  a  year  earlier. 

This  tendency  for  lighter  weights  mry  conti^'me  well  into  the  19^+0-^1  raarkot- 
ing  year. 

Seasono-1  cha^gq;:  ir.  mark  tings 

The  usual  scrsonal  increase  in  hog  markritiiigs  is  new  getting  under  way 
With  prospects  for  r.n  t:iifavorable  hog-corn  v,rice  ratio,  n.a:iy  farmers  v/ill 
r.arket  spring  riigs  early,  and  a  l-^rger  tiian  rsual  pro-oortion  of  the  srring 
crop  may  be  'larketed  before  January  1.    This  may  mean  that  hog  marketings  in 
the  first  ouorto.r  (Octobor-Dcc ji-ber )  of  che  19^0-^1  m.c?,rkL,ting  year  will  be 
about  as  large  as  in  tbe  firrt  ou-.rter  of  1939-^0.     Should  this  be  the  case, 
th3  seasonal  decrease  in  hog  m.arke tings  in  tie  second  quarter  of  the  year 
probably  will  be  ?"inre  Tpronouiiced  than  in  1939-'^^*    Further,  because  of  the 
expected  greater  reduction  in  t}"ie  19'f-O  fall  rig  crop  th;;a-i.  in  i-he  19^0  spring 
crop,  the  seasonal  increase  in  marketing  during  next  som.r.er  may  be  very 
slight.    Most  of  the  rodvicticn  in  hog  narPcetings  in  15^40-'-!-l  from,  a  year 
earlier  v/ill  occur  after  Deoenbor  19'-^'^» 

Higher  hog  or  ices  expected  in  l<;UO-Ul 

The  averag:e  price  received  by  farmers  for  hogs  during  the  1939-^0 
hog-mai'keting  year  was  about  $9,50.    Although  the  slai;g;hter  supply  of  hogs 
during  the  season  was  only  a  little  larger  than,  the  predrought  average, 
relo,tively  small  exports  co-used  th-:  siroply  of  hog  products  for  doncstic  con- 
suTijjtion  to  be  about  the  largest  on  record.    With  prosTj-cts  for  a  substantial 
reduction  in  hog  surjplies  in  the  cc  ming  ^'oar.aiid.  fi'Tther  improvem^ent  in  the 
domestic  consumer  c'enand  for  meats,  present  indic^.tion s  o-re  that  the  level  of 
hog  prices  in  19Uo-^!l  v/ill  be  materially  high-r  thon  in  1939-^-0.  Exuort 
demand  for  pork  and  lo.rd  does. not  r>romise  t''  bo  any  better,  if  as  good,  in 
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19y+0-//i.l  as  :ija  1939-AO.    I'-ut  sine-.-)  exports  have  been  s.uall  in  the  past  fevi 
years,  further  VireaJcness  in  the  ezpoi-t.  deriand  for  hog  products  v^ijJL  not  consti- 
tute 3J1  iiuoortant  price-depressing  ractor.    .\  seasonal  decline  in  hog  prices 
probably  will  accompar^^  the  fall  ai'id  winter  increase  in  iitarketin^s.    But  stor- 
age deinand  probably  v/ill  be  stron-^er  this  fall  and  -..-inter  than  last,  and  hog 
prices  are  not  lil-rcly  to  drop  to  levels  so  lov;  as  those  reached  last  ?n.nter. 

B^SF  CATTLE 

TVie  total  slaughter  supply  of  cattle  and  calves  riarheted  during  19-'!^1  is 
not  expected  to  be  greatly  different  f ror,!  the  supply  jnar^eted  in  each  of  the 
past  2  years.    A  cecreaoe  in  r:iar''.et"i.ncs  of  grain-fed  cattle  nov.-  seems  prob- 
able for  IV'^^l,  but  !;-iar''e.tln,;,s  of  other  ca'^.tlc  and  ca.lves  probably  vd_ll  be  a 
little  larger  next  year  than  in  1940.     Range  feed  conditions  deteriorated  con- 
siderably during  the  lato  sumjuer  this  year.    But  except  for  limi.ted  areas, 
ii'iarketings  of  cattle  this  fall  fi-on  '/Western  States  vdll  be  no  larger  than  they 
were  last  fall. 

Decree  so  in  cattle  feeding] 

Marketings  of  grain-fed  rattle  v;ill  c^^ntinue  largo  during  the  remainder 
of  1940,  but  probably  no  larger  th-aii  in  tn-  last  f  evr  months  of  1939-  Cattle 
feedijig  expanded  rapidly  dur-Uig  the  3  years  1937  to  1939.    But  the  rate  of 
increase  began  to  slo\;  aov.Ti  early  this  yerr,  and  or  Aug'ust  1  the  rjuiiber  of 
cattle  on  feed  in  the  Corn  Belt  wis  3  perceait  less  than  a  year  earlier.  This 
tendency  for  cattle  feeding  to  be  rcaaced  in  recent  Kionths  reflects  both  rela- 
tively high  costs  of  feeder  cattle  and  feed  in  the  1939-40  feeding  season. 
Present  indications  are  that  c,-.rn  prices  vvill  average  higher  in  1940-41  than 
in  1939-40,  and  prices  of  feeder  cattle  are  sc'uewhat  higher  than  a  year  earlier. 

Prices  ii\  19/.C-41 

Supplies  of  be and  v'.a.3  jOroduced  Jiii  in-j  the  i-er^inder  of  1940  prob- 
ably T:ill  be  a  litt.1-;  .l=!.r;-er  t.-.-n  in  th>-j  corresponding  period  of  last  year. 
But  In  the  first  Iv^lS  of  194],  -xef  y.i.pplics  may  be  a  little  s-ialler  thxan  in 
the  firct  half  of  1940.     Doni^'S+,ie  consur.ier  deiiand  icr  :-Leats  durLif''  the  re- 
naincu3r  of  1940  and  the  fir:;t  r.art  of  194].  is  expected  to  be  a  little  stronger 
than  in  tlio  corresponding  period  a  year  earj-ier.     It  sceus  li':^-;ly.  therefore, 
that  the  general  level  of  cattle  prices  v.lll  b'-  a  little  h.igher  in  1941  than 
in  1940. 

A  -.vider  spread  between  prices  of  the  !: otter  grades  of  cattl.e  and  prices 
of  lower  grades  is  isi  prospect.     In  viev  of  tlie  prosnects  for  moderate  reduc- 
tion in  marketings  of  grd.j.n-fed  cattle,  prices  of  the  better  grades  may  aver- 
age a  little  higher  during  the  first  half  of  1941  thr,n  they  did  in  the' first 
part  of  this  year.    Prices  of  the  lower  grades  of  slauglxter  cattle,  on  the 
other  hana,  may  average  a  little  lower.    The  spread  bet^^een  prices  of  the  upper 
and  lower  grades  of  elau;:-hter  cattle  has  been  relatively  narrow  during  iiost  of 
-h^  JLact.  2  years,,  largel;;  because  of  a  strong  deiuand^for  breeding  and  feeding 
cattle  and  the  relatively  s:.:all  proportion  of  ccA;-s''a2'd  heifers  in  slaughter 
supplies.    Althou';,h  the  demand  for  breeding  stock  probably  will  continue 


LS-15 


-  14  - 


strcn^?,  some  increase  in  market m.-s  of  cov:s  and  heii'ers  is  expected  next  year. 
Upward  trend  in  cattle  nujnbers  to  continue 

During-  the  period  193Z,  to  l^3r3  cattL.  numbers  on  fai-ms  and  ran.ches 
vv-ere  reduced  shr.rplj.  with  -lost  of  th^  reduction  in  the  erea  vrest  of  the 
L'ississippi  Fdver.    Since  lQ3c!  cattle  nuLibors  have  a^ain  increased,  t^jt  in  a 
lar^-3  section  of  the  Ran,:;;'e  States  considerable  restocking  is  still  necessary 
if  herds  are  to  be  increased  to  the  1934  level.     During  most  of  I94O  the 
tendenc  to  hold  bac'.c  breeding-  stoc':  -  as  evidenced  by^the  relatively  small 
proportion  of  cows  and  heifers  in  total  sl.nu;^hter  -  v/ks  quite  marked.  Present 
indications  are  that  the  iaci-ease  i:i  cattle  nmabers  during  1940  vdll  aiiiount 
to  about  2  million  head.    This  vdll  ?-aise  the  total  niunber  of  cattle  and 
calves  on  farms  and  ranches  on  January  1,  1941  to  around  70.3  million  head, 
compared  vdth  the  peal-:  of  74.3  million  head  for  1934  anr  the  I93.?  low  ooint 
of  66.1  million  head.     Barrin.T  severe  drou/t-t,  the  upviard  trend  in  cattle  num- 
bers probaoly  vdll  continue  dadn.r  the  ne:d,  2  or  3  years.    And  it  is  likely 
that  the  1934  peak  will  be  exceeded  before  a  cyclical  dovmswing  in  numbers 
gets  vjider  v;ay. 

The  continue:!  increase  in  cattle  numbers  eventu'll  --  x^di  1  result  in  a 
material  increase  la  rrarketinr-s  -aj-.d  slaughLer  of  cattle.    Even  if  cattle  num- 
bers were  to  be  maintained  at  about  the  flrv.re  expected  for  1941  the  number  of, 
cattle  ana  calves  slau^-htered  each  year  would  be  about  26  milljon  head,  10 
percent  greater  than  it  has  b..en  in  the  last  2  years.    And,  one-  the  downward 
trend  m  cattle  nurabers  gets  under  way^  total  slaughter  mav  exceed  million 
head.    This  would  be  much  the  lar,cest  slaurht^r  on  record." 

^  Thn.s,  over  a  period  of  the  next  5  years  a  material  increase  in  the  pro- 

cuicticn^of  beef  and  veal  is  probable,     if  hog  slaughter  continues  near  the 
-uevei  01  ohe  past  2  years,  this  will  :-acan  a  su.bstantial  incrcaso  in  total  meat 
prouuci-ion.    Ilnccr  these  conditions,  considerable  ii..prcveLient  in  consumer  do- 
mond  lor  mcaos  m  this  country  will  be  necessary  if  a  sharp  uownward  trend  in 
catole  prices  is  to  he  avoided. 

T  A'THc; 


^         ---^  ^^^'^  crop  totaled  32,729,000  head.     It  was  3  oercent  lar-er 
than  the  1939  crop  and  was  the  largest  crop  on  record.    :.ost  of  the  increase 
in  the  1940  la-o  crop  over  -chat  of  1939  -ras  in  Texas,  the  leading,  western 
sheep-.procii;cing  State.    The  total  crop  in  the  other  Western  Sheep  States  was 
a  litole  s>naller  Lhis  year  than  last,  v/hile  in  the  Native  Sheep  States  the 
la:nb  crop  was^  only  a  little  larger  than  that  of  last  year.    The  lar^e  increase 
1.-  -one  iexas  xar.o  crop  resulted  from  an  increase  in  the  number  of  breeding- 
ewes  as  well  as  the  n^uiiber  of  lan^s  saved  per  100  ewes.     In  the  Native  Sheep 
..oates,  however,  a  marked  increase  in  breeding  ewes  this  year  was  larreiy  off- 
set by  tne  si.-all  number  of  lr.v>,  saved  ocr  100  ewes.    Weatner  conditions  were 
very  -Kifavorable  lor  lc.7,bing  in  the  U^tlve  Sheep  States  this  oast  sprin-. 
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At  this  time  little  information  is  available  as  to  the  probable 
size  of  the  19kl  lamb  crop-.    However,  the  total  United  States  lamb  crop 
has  not  fluctuated  greatly  during  the  past  10  years,  and  no  marked  changp 
in  the  I9UI  crop  from  that  of  I3U0  seems  likely. 

Little  change  in  marketings  expected  this  fall 

Slaughter  supplies  of  sheep  and  lambs  during  the  remainder  of  the 
spring  lamb  marketing  season  (to  December  l)  may  be  a  little  larger  than 
a  year  earlier.    The  increase  in  the  l^kO  lamb  crop  over  that  of  1939* 
however,  may  not  be  fully  reflected  in  increased  slaughter  this  fall. 
Most  of  the  increase  in  the  crop  was  in  Texas,  and  a  large  proportion  of 
Texas  lambs  usually  are  held  for  marketing  the  following  spring  as  yearlings. 
The  effect  of  any  increase  in  marketings  over  a  year  earlier  upon  lamb 
prices  this  fall  v/ill  be  offset  or  more  than  offset  by  stronger  consumer 
demand  for  meats. 

Lamb  feeding  situation 

Present  indications  point  to  tho  feeding  of  f e-.ver  lambs  in  the 
Corn  Belt  p.nd  in  the  'JVestorn  States  this  fall  niid  winter  than  v/ere  fed 
last  season.     Although  range  conditions  detsi-i orated  somewhat  in  late  summer, 
it  is  likely  that  the  number  of  lanbs  marketed  as  fcaders  will  be  smaller 
this  fall  than  last.    The  total  supply  of  feed  in  the  Corn  Belt  also  v/ill 
be  a  little  smaller  than  it  wes  last  fall  and  corn  prices  may  be  a  little 
higher.    Returns  from  lamb  feeding  operations  were  for  the  most  part  un- 
favorable last  year,  and  this  also  will  tend  to  hold  down  the  number  fed 
in  the  Corn  Belt  this  fall  and  \7inter.     Feeding  operations  in  the  importnnt 
Colorado  and  western  Nebraska  lamb  feeding  areas  are  expected  to  be  reduced 
this  fall  arid  winter  because  of  materially  smaller  feed  production  in  those 
areas  this  year  thaxi  last.    If  consumer  demand  conditions  continue  to 
improve,  lomb  prices  during  the  fed  lamb  marketing  season  (Decomber-April) 
may  o,verage  a  little  higher  this  year  than  last. 

TK3  ;'700L  SITUATION  1/ 

Domestic  wool  prices  i:.  the  next  several  months  will  be  supported 
by  strong  demand  for  wool  in  this  country.     But  with  imports  of  wool  enter- 
ir^g  the  United  States  in  relatively  largo  quantities,  prices  of  wool  in  the 
United  States  during  the  next  several  months  will  depend  to  a  considerable 
extent  on  the  prices  of  imported  wools.     Prices  paid  for  imported  wool, 
in  turn,  will  depend  pextly  upon  the  quantities  of  Australian  and  South 
African  wools  released  for  export  aiid  the  prices  fixed  for  such  wools  by  the 
British  Goverrjnent .    Relatively  large  supplies  of  apparel  wool  vrill  be 
available  for  United  States  buyers  in  Argentina  and  Uruguay. 


^  From  the  August  I9U0  issue  of  The  Demand  and  Price  Situation.  For 
detailed  information  copies  of  The  "vool  Situation  Ljay  be  obtained  upon 
request  to  the  Division  of  Economic  Information,  Bureau  of  Agricultural 
Economics,  Washington,  D.  G. 
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Mill  consumption  of  apparel  wool  in  the  United  States  in  late  19^0 
and  early"  19'+1  is  expected  to  be  considerably  greater  than  a  year  earlier^ 
as  Governiaent  orders  are  filled  for  clothing  and  blankets  for  militoiT 
use.    Prospects  for  the  manufacture  of  v;ool  goods-  for  civilian  uses  for 
the  next  several  months  are  rather  uncertain.    Should  a  decrease  in  such 
consumption  from  last  year's  level  occur,  it  probably  would  be.  more  than 
offset  by  the  increased  volume  of  manufacture  for  Government  orders. 

Mill  consumption  in  the  United  States  in  July  exceeded  that  of  the 
corresponding  month  a  year  erj^lier  for  the  first  time  since  last  January. 
Consumption  on  a  scoured  basis  in  the  first  7  months  of  IQ^-IO  v/as  7  percent 
smaller  than  in  the  same  months  last  year. 

The  supply  of  wool  in  all  positions  in  the  United  States  on 
August  1  is  estimated  to  be  about  ko  million  pounds  larger  than  a  year 
earlier  but  the  supply  is  small  in  relation  to  probable  domestic  consumption 
during  the  next  several  months.    If  mill  consumption  in  the  remainder  of  the 
13^0  season  (to  April  1,  19^1)  is  to  exceed  that  of  the  same  period  a 
j-ear  earlier  by  a  substantial  margin,  and  if  stocks  at  the  end  of  March 
are  to  be  fairly  well  maintfiinod,  a  larger  volume  of  imports  of  apparel 
wool  v/ill  be  necesspry  in  the  coming  6  or  7  months  than  was  imported  in 
the  some  months  of  last  season.    In  the  period  August  1939  through  March 
19*40  imports  of  apparel  \too1  totaled  about  120  million  pounds. 

Prices  of  most  grades  of  domestic  wool  at  Boston. in  tho  first  week, 
of  September  were  1  to  h  cents  a  pound,  scjured  basis,  higher  than  a  month 
earlier.     Principal  factors  in  the  price  incron.se  v/ore  increased  buying, 
of  domestic  v;ool  to  fill  Govericient  orders  for  wool  goods  for  military 
use  and  the  announcement  that  the  British- Government  will  take  over  the 
current  wool  clip  of  tho  Union  of  South  Africa.     In  September  1939  ''"'he 
British  Government  acquired  the  Australian  and  Nev/  Zealand  wool  clips  for 
the  duration  of  the  war  and  one  clip  thereafter. 
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Supplies  of  hogs  and  hog  products,  specified  periods 


Item 


Unit 


July 

June 

July  ] 

1939 

I9U0 

',  19^0  ; 

 Oct. -Sept .  

Averag'^  : 
1928-29:  I937-:  193s- 
to    :      3S  :  39 
1932-33  t  


Oct .-July 


193s- 
39 


1939- 
UO 


Hog  slaughter  under 
Federal  inspection: 
:  No.  slaughtered  1/ 
Live  weight: 

Average   

Total   

Total  dressed  v/t. 
Yield  of  lard  per 
100  lb.  live  wt. 

of  hogs   

Production  of  lard 
Exports:  2/ 

Pork  :  "  " 

Lard   :  "  " 

Imports  of  pork  2/  . :  "  " 
Proportion  of  sows  : 
in  inspected  : 
slaughter  k/   ;  Pet. 


Thou- 
sands 

Lb. 

Mil .  lb.i 
It  II 


Lb. 

L^il.lb 


2,778    3,SS6  3,219^6,3633^,5^039,7203^,0^3^+1,^33 


: 


256 

2kl 

250 

231 

23H 

.  23U 

233 

23U 

711 

93s 

803  10,723 

8,089 

9,311 

7,9^7 

9,677 

53U 

695 

596 

8,069  • 

6,oU6 

6,975 

5,953 

7,221 

13.3 

13.3 

13.2 

15.2 

12. U 

13.3 

13.3 

13.2 

3k 

I2U 

106 

1,630 

1,002 

1,232 

1,052 

1,3^2 

17 

3 

3 

211 

89 

125 

105 

107 

25 

13 

28 

657 

208 

270 

222 

212 

5 

1/ 

1/ 

6 

57 

.  50 

^3 

6 

60.3     55. '4     60.0  51-2     U9.9     49.3     U7.7  I18.9 


Compiled  from  reports  of  Agricultur 
1/  Bureau  of  Animal  Industry.     2/  U 
eludes  bacon,  hams,  and  shculdero, 
eludes  neutral  lard.    3/  ijcss  than 


al  Marketing  Service ,  except  as  spe 
nited  States  Department  of  Commerce 
ond  fresh,  canned  and  pickled  pork. 
500,000  pounds,    k/  Includes  gilts. 


cified. 

Pork  in- 
Lard  In- 


Prices  of  hogs  and  hog  products,  specified  periods 


Item 


Unit 


per 

lb. 

II 


Av.  price,  all  purchoaos: :Dol 

Seven  markets   :  100 

Chicago   •  " 

Av.  price  of  barrows  and  ; 

gilts,  Chicago   :   "  " 

U.  S.  average  price  re-  : 

ceived  by  fanners   :  "  " 

Av.  price  of  No.  3  Yellow:  Ct.  per 

corn,  Chicago   :  bu. 

Hog-corn  price  ratio:  ; 

Chicago  2/   :  Bu. 

N.  Central  States   :  " 

Proportion  of  packing  oomi 
in  total  packer  &  shipper: 
purchases,  7  markets  3/  :  Pet. 
Av^wejght  at  7  market,?_._ :  ^Lb .  


t  : 

!  Oc.^ 

.-Sop^ 

!  Oct.. 

-Au<3;. 

Aug.  ] 

;  1939; 

July. 

19U0 

1         :A.verai^e:  ! 
f:^(;-:  1928-29:1937-. 
■^^    ■:    to    :     3S  ! 
:  1932-33: 

1932- 

39 

!l938- 

!  39 

:1939- 

5. Hi 

:  5.52 

5.7H 
5.92 

6.12  1/ 
6.21  6.99 

S.33 
3.U7 

6. 85 
7.00 

6.82 
6.97 

5.H7 
5.62 

:  6,21 

6.31 

6.69  1/ 

8.76 

7.23 

7.13 

5.7s 

i  5.H7 

5.78 

5.83   6. Us 

8.07 

6.70 

6.67 

5.37 

;  U5 

65 

66  62 

57 

H9 

60 

:12.^ 
:13.6 

9.1 
10.1 

9.U  11.6 
10.1  12.9 

17.6 

1H.1+ 
16.6 

16. 8 

9.6 
10.6 

: 

t35.o 

;  269 

29.0 

_259 

28.0  1/ 

25U  1/ 

13.0 

2k6 

13.0 

2'47 

13.0 

2U7 

11.7 

2kk 

1/  Not  available,  2/  Number  of  bushels  of  corn  equivalent  in  value  to  100  pounds 
of  live  hogs.    ^  Monthly  figures  computed  from  weekly  avero.ges. 
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Slaughter  and  market  supplies  of  cattle  c-.nd  calves,  specified  periods 


I  ear 


Item 


Lionth 


Thou- 
Is 

It 
II 
II 


Slau'^hter  imder  Federal 
inspection: 
I:  uivl)  e  r  si  au j.ht  e  r e  d : 

Cattle  1,/  :  sar 

Calves  1/   

Co-,7s  and  heifers  2/  . 

Steers  2/   

Average  l.ive  wf  i/giit:  : 

Cattle   :  Pound 

Calves   :  " 

T  ct  al  dre  s  se  d  v;  e  ight : 

Cattle   : Mil. lb 

Calves   :  !'  " 

Inspected  shipinants:  i/ 

Feeder  cattle  and  calves 
iRipor  o  s : 

Cattle  j/  _ 

Canned  beef  U/   


Thou- 
sands 


:Mil.lb. 


.'^veraffe : 
1924-33 : 

1939 

:  1939 

1940 

:  Julv: 

Au^^ 

:  June : 

July: 

Au^. 

8,850 

",446 

738 

822 

S42 

4,819 

5 , 26Z 

417 

4.1S1 

4,446 

341 

352 

297 

359 

4;  340 

4,588 

J  /O 

403 

421 

953 

943 

7  J5  I 

937 

938 

176 

191 

201 

211 

185 

198 

■  4. 532 

4,803 

399 

421 

385 

421 

487 

559 

47 

•  48. 

45 

51 

2,894 

3,173 

21C 

:316 

249 

312 

253 

764 

56 

44 

40 

-^-^ 

c  / 

2j  -5^ 

86 

-A 

•  8 

5 

4 

Compiled  ironi  reports  cf  Agricultural  Marketing:  Service,  e::cept  as  specified. 
1/  Bureau  of  Animal  Industry.     2j'  Also  included  in  cattle  slaughter.     3/  United 
States  Department  of  Commerce.    General  inports  prior  to  1934;  beginning  January  1, 
1934,  Imports  for  ^-on.-^jj.ipticn.    4/^  dnit;r>d.  State.s  Department  •  01  Cominorce.'  LmDorts 
for  cons^ompticn.     5/  Figures  include  "ether  ccdii-ed  meats"  prior  to  1S29. 


Price  per  100  po'uic-s  cf  cattle  and  calvos,  A 


u^jst  19<-'''C;  with  comparisons 


To  em 


Beef  steers  sold  out  cf  first 
hands  at  Cliicas-o: 

Choice  and  Prime   

Good  

Medium  .  

Common  


Au.^ist  : 
avv.j-ago :. 
JV24-33: 


193^ 


Aug. 

1939 


June 
1S^40 


tlWg, 

1940 


LoHars  .Do'llars    Dc<llars    Dollars    Dollars  Dolla:'£ 


 :  11.75 

 10.59 

 :  9.04 

 :  ^7.20 

All  grade  s   :    ].0 .  32 

Cov's,  Chicaj-o: 

Good  . ,  :  1/7 . 00 

Lovr  aitt^r  and  Ctitter   :  2/3. 39 

Vcalers,  Chicago:  :  ~ 

Good  and  Choj.cd   11.  71 

Stocker  and  feeder  steers,  : 
Kansas  City:  : 
Avera^^e  price,  all  v/eij>;hts      :  '4/7.33 
Average  price  paid  by  ^^acker---^ :   :  ~ 

All  catole  ^.   •  7-7 

Steers   ;  5^ 

Calves    •  p. 


uompilea  i"rc:.i  reports  of  Arr.icu],.tur,  1  Llarketin?  Service 
1924-27.    2/  Canner  and  ci.itber,  192 4-. Time.  1926.'    3/  A" 
and  Canner.     4/  Average  1925-33 . .    5/  Mot ' availabl 


11. 2C 
9.69 
3.39 
6.98' 

10.31' 

6.80 


4  •  54 


9.13 


,7.54 

7.29 
9.12 
7.95 


9.51 
9.03 
8.11 
'  6 . 61 
9.09 

6.70 
y4.70 


■7-/3 


■7.37 
8. 56 
8.09 


10.31 
9. 57 
8.84 
7.69 


7.55 
3/5.22 


9.51 


■8.05 

8.12 
■9..  30 
8./.0 


10.97 
10.29 
9.33 
7.59 
10.44 


3/4.70 
9.92 


8.09 


11.69 
10.82 
9.21 
7.27 
11.00 

7.41 

3/4.86 

10.78 
8.53 


8.19 
9.78 
8.35 


1/'  G.:'Od 


Choice 


vei 


:f  CuT.ter  :;^id  Common. 
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Supplies  of  sheep  and  lajiibs,  specified  periods 


Item 


SI  aufhter  I'^ider 
Federal  inspection 
Sheep  and  laiiibs: 
NuT'iber  sla.i.^gh- 

tered  l/  

Average  live 

vreight   

Average  dressed 

weir;ht   

Total  dressed 

wei.eht   


Latnbs  and  yearlings ; 
Number  slaughtered 
Percentage  of  total 
sheep  and  lairlTs  . 


Ilonth 


Av^_JL924:^ 
July'  Au-'. 


1939 


July*  Au.T. 


1940 


June)  July*  Aug. 


Thou- 

sands 

1^0  737 

17,241 

1,219 

1,297 

1,399 

1,457 

1,378 

1 , 448 

Pounds 

ai 

76 

78 

80 

82 

79 

80 

II 

39 

40 

37 

37 

3S 

39 

38 

38 

'i]_ .  lb . 

569 

694 

45 

4S 

53 

57 

52 

55 

Triou- 

sands  : 

13;.67S 

16,137 

1,U6 

1,203 

1,289 

1,357 

1,293 

1,365 

ercent : 

92.8 

03  ^ 

93.9 

92.8 

92.2 

93.1 

93.8 

94.3 

Corrpiled  from  reports  of  Agricultural  Ilar''et:iji2'  Service,  except  as  specified. 
1/  Bureau  of  Ani-Ji'al  Industry., 

Prices  per  100  pcmds  of  slieep  and  lambs,  by  months,  Jurxe-Aug.  1938-40 


Item 


Slaughter  lambs, 
Chicago : 
Good  and  choice  l/ 
Slaughter  ovres, 
Chicago : 

Cojuri.on  and  mediuiii 
Feeding  lambs,  Omaha 
Good  and  choice  . . 
Average  price  paid 
by  packers: 
Sheep  and  laiiibs  .  . 
!,\verage  pi  ice  re- 
ceived by  farruers: 

Sheep   

Lairibs   


Ji.mc 


li31 
July 


Jur.e 


Jim 
July 


AU 


19' :0 


June  *  Jul,') 


Aug. 


9.30 


Pol .  Pol .  Pol. 
9.10      8.46  9.94 


Pol. 

9.56 


Pol, 


Dol .      Pol . 


8.66      10.94      9.49  9.40 


2.59      2.54      2.62      2.14      2.27  2.2! 


6.97     7. 3 A  7.32 


8. 09  7.76 


3.00  2.26  2.18 
8.77     8.27  3.39 


7.77     7.95     7.62     8.69     8.35     7.69       9.17  8.73 


3.^,3  3.-^,6 
6 . 84 


3.40     3.^7  3.66 


0.84 


6.59 


'.49  7.31 


3.59 
6.94 


3.81 
8.12 


3 . oO  3 . 60 
7.85  7.52 


Compiled  from  reports  of  Agricultur^.l  Lar'-eting  Se;-'vice.  l/'^Lots  averr. gd_ng  within 
top  half  01  "ood  grade. 

Index  nui-ibjrs  of  income  of  industrial  workers,  and  cash 
incojiie  froiU  meat  animals,  specified  periods 


ItemL 


Income  of  industrial  ^^or'./.ors 

(1924-29  =100)   

Cash  farm  income  from.  Lie  at  andi^als 
(1924-29  =  100)  2/  

1/  Preliminary.     2/  Ruv i se d. . 


._193S  jl939  _ 

:1939 

:1940 

.  "1  00c 

:  1940 : 

1940 

73  83 

7ii 

89 

80 

S9 

1/91 

78  81 

SO 

84 

2/75 

79 

1/86 

